FROM: ALBA LEASING S.P.A.
TO: - ACCOUNT BANK
' COMPUTATION AGENT
CORPORATE SERVICER
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PAYING AGENT
S&pP
REPRESENTATIVE OF NOTEHOLDERS
INITIAL SENIOR NOTES SUBSCRIBER
BACK-UP SERVICER

QUARTERLY SETTLEMENT REPORT DATE .

Indluded Included
QUARTERLY SETTLEMENT PERIOD 01/12/2015] _26/02/2015
QUARTERLY INTEREST PERIOD [_22/12/2015] 20/03/2015
QUARTERLY PAYMENT DATE - 20/03/2015
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1} Amount Collected
1.1 Instalments
1.2 Recoveries
1.3 Prepayments
1.4 Late charges
1.5 Others
Total

2) Receivables Purchased by the Seller

3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 21)

4) Total Available Cash

5) Collections used to buy a Subsequent Portfolio
6) Collections not used to buy new portfolios

7) Total Available Cash
8) Interest accrued on Eligible Investments

9) Collected Residual Value to he repaid to the Originator

10) Collected Excess Indemnity Amount to be repaid to the Originator
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Principal Interest Total
8.941.456,02 1.434.033,79
148.560,60 ~20.529,22
435.566,94 24.179,75
- 2.973,73
0,00 0,00

0.525,583,56

-1.440,658,05

0,00]

[

1525583561

10.966.241.61 |

1

3.949,27 |
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1) Partfolio situation as at the end of the relevant Quarterly Settlement Perlod

Unpald Principal Total principal Residual Optional Total Portfollo Including Resfdual
Instalments instalments Instalment Out?;:;n:i?g)l:rzglp al Outsta(:';l:%\)monnt Optional Instalment
(A) (B) ©) (A+B)
Pool 1 7.403,93 16.882.362,52 991.930,95
Pool 2 82,315.170,57 1.868.694,36 }
Performing Receivables Pool 3 22.577.9%,00 2.650.078.08
Total 122,275,529,997| 510,703,186
Pool 1 324.509,79 17.726,21
Delinguent Receivables m g _ : ?78.?13_,37 17.829:81
Fotaf 194:170.86° 1.103/623 16" = 35,556,02°
Pool | 105,444,27 12,307.272,31 1,009.657,16
Poal 2 133.222,36 83.093.883,54 1.886.523.97
Total Collateraf Portfollo ool 3 664,63 32.677.9%,90 2,650.078,08
Total 239:333,3171 7 123.379,153 15 546,259,218
Pool 1 491,000,62 835.776,91 48.517,76
Pool 2 784,135,565 2.323.81576 51.435.44
Defatited Recelvables Pool 3 76.612,00
Total ;
Pool 1
Total Accounting Portfolio ';gg g ;
Total 123.067.346 19 28,7906.370;55
B o Unpald PrIntipaT Instal mente ().
qc cred, q¢ cred, scad, qc cred. scad,
qc cred, sead_30g scad_31g/60g 51g/90g 91g/120g qc cred. scad, 1219/150q qc cred. scad, 1519/180g qc cred. scad. oltre 1809 Total
Pool 1 16.334,50 15.829,18 11.580,16 8.473,76 5.423,10 2.285,19 38,014,065 98,040,34
Delinquent Recelvabl m § 18.485,73 19,813,5¢ 12.819,56 13.295,34 9.566,71 8.763 51 13.381,13 96.50-,52
Total A5:642,72 1.769,10- 714,989,381 1:485,18" 194,170,86°]
G ik ‘Totalpring
qc cred, q¢ cred. scad, q¢ cred, scad.
¢ ¢cred. scad_30g scad, _31g/60g 61g/90g 91g/120g qe cred, scad, 121g/150g ac cred, scad. 151g/180g qc cred. scad. oltre 180g Total
Pool 1 - 77.094,39 : 54,754,564 21.410,13 42,095 22 15.312,03 114,243,948 324,509,759
Dellnguent Receivables ;I'gg{l g 144.650,66 106.892,27 39.229,60 132.288,76 §9.611,72 266,040,36 778.713:3?
) Total 221.745,0 61.646,81 60.639,73' 74,383,984 '104.92375°] 103.623,16"
T otal PorisHa InEIiaIng Resianal OpUanal INstAImanty) (A¥B) e e e
qc cred. qc cred. scad. ac cred. scad. .
q¢ cred, scad_30g scadd_31g/60g 61g/20g 91g/120g qecred. scad, 121g/150g ace cred. scad., 1519/180g qc cred. scad, oltre 180g Total
Pool 1 16.334,90 92.923,57 66,339,70 29,883,89 47,518,32 17.597,22 152,357,53 422,950,13
Delinquent Recelvables m § 18.485_,?3 164.464,20 £19.711,83 52.524:94 141.85_5_‘47 98.380“‘23 279.421:49 8?4.843.,89
- Total 34,820,637 8240883 1189.373,79 31.779,02:[7 287,794,02-
S Residunl Optional Instalment (G) - R
B uc cred, scad. qc cred. scad,
Y& cred. scad_30g scad_31g/60y 619/90g 919/120g qecred, scad, £219/150g qe cred. scad. 1516/180g gc cred. scad. oltre 180g Total
Poal 1 - 2.261,03 1.662,11 3.669,17 2.81548 2.391,57 4.926,85 17.726,21
Dellnquent Receivables m g - 3.341,55 2.719,00 877,28 2.839,70 1.675,49 6.376,78 l?.829:81
Total 602557 381110 546,45 655,18 11.30%,63 135.556,02:
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1) Accounting Portfolio Qutstanding Principal by Residual Life

RESIDUAL LIFE

by status of contracts {0-1} month {2-3) menths (4-6) months | (7-11) months (1-3) years {3-5) years (5-10) years mors ::;n 1c Total
Performing - 10,12 36.129,28 147.896,22 1.593.685,72 38.809.433,01 37.692,034,76 20.723.860,16 17,761.797,77 [ 6.764.826,807
Delinquent - - - 41,818 09 829.196,30 197.052,75 - ol 068,067,14
Defaulted - 1,520,23 ] - 85,235,38 1.564.139,16 1.408,744,70 - 644.445 83 04,085,30:
Total 0,12 (147,896,221 :11,720.739,19° [ 41,202,768,47. | - 39,207.832,21°] #20,7237860,167] - -18:406:243,60 21.536,079,24"
2) Outstanding Principal Instafments by type of Interest Rate

Performing Delinguant Defaulted
Index Recelvables % Recelvables Recelvables

Fixed $664.897,92 ,57% - -
Floating 16.099.928,88° 9943% 106806714 320408530

Euribor 1m 1.179.692,58 ;% - 5.7§3,73

Euribor 3m 114.920,236,30 {7 88,42%: 3.658.371,57
Total £116,764.826,80" 3.704.085;30" 536.979,24"

{1-3) vears:
(3-5) years:
(5-10) vears:

from 12 months to 3 years {included)
from 37 months to 5 years (included)
from 61 months to 10 years (included)
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1

%) Coliateral Portfolio by Pool

Collateral Portiolio at present Settlement Date
Subsequent Portfolla to be purchased
Total Portfolio after Purchase

* I #mite del 3 min € per contratto non & mai superato

2} Concentration Risk for the Collateral Portfolio

0:‘;:2?6'"! 9 % I.inpa_ld Principal 0!.:[5::::1"9 %
Pool 1 16.297.615,15 105.444,27 :403.059,42 i
Pool 2 81.207.3%9,97 133.222,36 <20 81,340.582,33
Pocl 3* 20.327,918,82 | : 664,68 20,328,583 50
Collateral Portfolio Outstanding Peincipal #117.832.893 94° -239.331,3% 18.072.2135,25

% on the Coliateral

O
Yoplessees | Portfolio Outstanding ¥ on the Total

dinclpal Pri_nclpal
Top 1 {esclusi 1 3 magglod Debiforl) 1.196.312.83
Top§ 6.630.077,30
Top 10 11.916.478,83
Top 10 {Pocd 3) 6.958.018,58
Colfateral Portfolio Outstanding Principal :117.832.893,94°

% on the Collaterat

Area Ouistanding | o 1talio Gutstanding
Principal dineinal
Debtor 1 - ndg grippo 0000000 1.652.972,75 0%

Debtor 2 - ndg gruppo 0000001

1.332.131,82

Debtor 3 - ndg gruppo 0660002

1.273.289,75

3) Collateral Portfolle Qutstanding Principal by Geoaraphical Area

Outstanding
Area Principal
Central Itafy 9.846.128,49
Southesn Italy 6.741.068 94
Others 81.245.696,51 |
Colfateral Portfofio Outstanding Principal 5137.832.803,04°

Central Ttaly: Toscana, Marche, Urnbria, Lazo

Southem Raly: Abruro, Calabsia, Campanta, Molise, Puglia, Bastcata, Sk, Sardegna
Others: Valle dA0sta, Trentino AA, Piemonte, Liginia, Lombardi, Yesieto, Friu VG, EmZa Romagna

4) Collateral Portfaolio Outstanding Principal by RAE

Cutstanding
Principal

5 and Constructions

21.839.571,98

Other

95.992.921,06

[Coliaterat Porttolia Qutstanding Principal

#117:832,893,94:
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1) Weighted Average Annual Rate for the Collateral Portfolio of the Fixed Rate contracts

2) Average Spread for the Collateral Portfolio of the Floating Rate contracts

3) Weighted Average Resldual Life for the Collateral Portfaolio

4) Outstanding Principal of the Colateral Portfolio by type of Interest Rate

Pool 1
Pool 2
Pocl 3

TOTAL

Index

Outstanding

! %
Principal
Fixed 664.897,92. ]
Floating 096,02
Euribor 1m 2 9%158_
Total :832,893,9

5) Outstanding Principal of the Collateral Portfolio of the paol 2
identified by the product code FYM

i230.162,76
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Outstanding Amount of Collateral Portiolio

Outstanding Amount of Collateral Portfollo for the preceding Quarterly Collection Perlod

1) Gross Cumulative Default Ratio

116.072.225,25

128.551.079,49

The aggregate of the Outstanding Amouat {as of the date on which the refevant Lease Contract have become Defaulted Lease Contract) related to all the Recelvables
comptised in the Portfollos arising from Lease Contract which have become Defaulted Lease Contract In the period starting from the Valuation Date of the Inital Portfolia

and ending on the last day of such Settlement Date
The Initial Purchase Price (a3 of the relevant Valuation Date} of the Inital Postiollo

2} Delinquency Ratio

5.591.495,23

148.500.005,49
:3,7653%

Qutstanding Amount of
Delinquent Receivables

Outstanding
Amount of the

Collateral Partfolio

Pelinquency Ratio

Delinquency Ratio of
the preceding Quarter

Month 1 1.864.182,24 124.961.585,16 1,49% 2,15%
Month 2 1.996.689,45 121.808.984,20 1,64% 1,79%
Month 3 1.262,238,00 118.072.225,25 2,58%

Dellnquency Ratlo 123:109,69°

64.842.795,31

3} Asset Coverage Test

Is the diiference hetween a and b:

a} the sum of: (1) the aggregate of the Outstanding Amount of all Recelvablas comprised In the Collateral Portfollo (inctuding the Subsequent Portfalio); plus (i) the

balance of the Debt Service Reserve Account as of such Payment Date;
net of any amount utitised or to be utiised towards payment of the Initial

b} the Prindpal Amount Outstanding of the Notes on such Payment Date multiplied by 0,98

7111

Plus (i) the balance of the Principal Accumutation Account as of such Payment Date (in any case £
Purchase Price of the Subsequent Portfolio)

Asset Coverage
Test of the
di

Asset Coverage Teast
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1) Renegotiations of the relavant Quarterly Settlement Perio»:,L

Outstanding Principal

Pool 1 | Pool 2 Pool 3 ]
|Contracts i —
N. of Contracts
Pool 1 I Pool 2 Pool 3
[Contracis ] i ‘

1a) % Amount Renegotfated
Quistanding Princlpal of rinegociated contratcs
Initial Purchase Price of the Portfolios

1b) % N. of Contracts Renegotiated
Number of rinegoclated contrates
N. of Contracts of the Aggregate Ponfolio

2) Global Renegotiations

Qutstanding Principal
Pool 1 | Pool 2

Pool 3

Contracts

2a} % Amount Renegotiated
Outstending Principal of rinegociated contrates
Initial Purchase Price of the Portfolios

3) Repurchases of the relevant Quarterly Settlement Period

Limit

5.00%

Trigger
NO

Outstanding Principal

Pool 1 I Pool 2

[Contracts

]

Pool 3

3a} % Amount Repurchased
Outstanding Amount of repurchased contrales
Total Principal instalments

4) Global Repurchases

0,00% Limit
- 1,50%
200.627.125,87

Trigger
NO

Qutstanding Principai

Pool 1 ] Pool 2 I Pool 3 1
Contracts 0,00] 1 |
4a)} % Amount Repurchased Limit | Trgger
Outstanding Amount of repurchased contrates 8,60% | NO

Initial Purchase Price of Initial Portfolic

C 148.500.005,49
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Amount (Euro) IVA (Euro)

Total (Furo)

Articolo 9.1.1 a) Servicing Agreement [ 5.419,11 ] -
Articolo 9.1.1 b) Servicing Agreement ' 500,00 |
Articolo 9.1.1 c) Servicing Agreement [ 500,00 ]
N,
N
AN
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NET ECONOMIC INTEREST

firmation of net economic

The Seller confirms that, as at the data of this report,
in the securitisation as disclosed in the Prospectus, it
122a of Dirsctive 2006/48/EC

interest held by originator

it continues to hold the net aconomic interest
1 accordance with paragraph 1{d) of Adicle
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